
November 4, 2026

Finance Activity Updates



Planned Financings
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• Interstate 66 Inside the Beltway (ITB) – Financing to support Long 

Bridge Construction

Process underway with U.S. DOT’s Build America Bureau - Transportation 
Infrastructure Finance and Innovation Act (TIFIA)

• Debt secured by Passenger Ticket Revenue

VPRA Activities

• Updating agency Financial Plan

• Reviewing models built previously for Revenue and Ridership and 

Operations and Maintenance

• Financing work will commence in the fall of 2027 to support investment 
grade results



I-66 ITB TIFIA Loan – Preliminary Schedule*
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October – 
December 2025

Submitted Letter of 
Interest (LOI) to Build 

America Bureau (BAB)

BAB advanced the LOI to 
the creditworthiness 

review

January – 
March 2026

Draft Project Partnership 
and Financing 

Agreement (PPFA)

Brief CTB on project and 
PPFA (February Meeting)

Request CTB approval for 
Commissioner to enter 

into PPFA

Executed PPFA on 
3/24/2026

April – December 
2026

Conduct creditworthiness 
review and term negotiation 

with BAB

Present Plan of Finance to CTB

Present Plan of Finance to 
Treasury Board

January 2027

Request CTB approval to 
submit loan application and 

enter into TIFIA loan 
agreement

Request Treasury Board 
approval to enter into TIFIA 

loan agreement

Submit TIFIA loan application

February 2027

Obtain Governor’s approval

Receive BAB approval of TIFIA 
loan application

Receive final credit ratings

March 2027

Close loan

* Subject to change

VDOT to lead effort with support from VPRA

Current Planned Dates from VDOT
• CTB Briefing on Key Terms – December 8

• CTB considers approval of draft debt documents – January 2027

• Treasury Board considers debt approval – February 2027
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THANK YOU
Questions?
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